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THIS COMPENSATION AGREEMENT, is entered imto by and beiween JER
PARTNERS, INC. {L.E. Reberts Company) hereinufter raferred to g (JER) and EMERALD
STARINTERNATIONAL, INC. s Ekﬁm& tor pmﬁt corporation, hersinafier raferred to as
{ESI), this 11% duy of May, 2004, :

m%tsﬁaﬁmﬁmmm&m}mm@*ﬁmmm‘

which is presently sponsering amz@dﬁw&mﬁm vehicle to invest in real sateto end resl

| mmmm . | ‘s

Wmmﬁwmammmbﬁwmm@mdmmmwﬁwmmﬂ

 identifying potential fnstitutional investors to acquire limited parinership interests in the

Limited Pertnership pod o rake a;smpmt: introductions on behalf of JER to facilitate
investmants by fastiiniom) investors in partnsrehips sponsored by JER; and

w&m&mzmwmmmmmpwmmmmsumm
NOwW, Wﬁ%mmﬁmﬁr&@mmmmmmmm
agreements hereinafler st forth, sd other pood nnd valuable sonsiderstion, the receipt snd
mﬁu@@ﬁw@hmmw}ﬁg@ the parties hereto agres a2 follows: :
&ECT ION 1 ﬁNG&GEMEN’I‘

m%h&r@wmwmm@w@wﬁmmﬁnm
and conditions set forth in this Apreoment BRI {5 to identify prospective

investors who &t the profile deseribed by JER end introduce to JER #nd shall

take il WWE& fszﬁm spproprate introdustions.

12 Best Bffors, ESU shall devote mbm»mm@pmmmswﬁ» -
o Wﬁmﬁ&mu&;@im&*wﬁuﬁﬁﬁmwmm‘

‘?mmew w:me&

13 Zm ‘ﬁﬁmwnm&mtmmmfhﬁmﬁwmmﬁbamm‘h&f

for payment of all federal end state taxes dut on Emounts paid hereunder end
km%ﬁmu@f}m amourts for federsl, stade o locel invome taes or
'wﬂﬁm%@@%&k&wbﬁmq&'eﬁmwm%@ifﬁﬁ
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SECTION 2. TERM OF ENGAGEMERT

2.1 mmmnfﬁsrsmgagmmmsbﬂnwmmaafmm
heroof and shall cortinue for  paricd of twenty-four (24) months from the date
hereof (e “term™). Netwithstanding the foregoing, JER may mutuslly agres
mwwﬁmeﬁﬁﬁlmmg&mmmnfﬁmeu@mmmﬁ
sh&!%bsmma&ﬁyamu;sm ‘

Sﬁﬂﬁﬁﬁ 3 C&ME&%X‘I&& '

Compensstion.  During the term of this Agroemant, JER shall pey to ESI
sompensetion squel th one parcent (1%) of the toma! commitments any imstar
introduced by ESI t JER commits to JER's sponsered investments. Xt s
‘.&zrﬁseﬂmﬁxm thut ons-half of the compensetion to be paid by JER in

- ronnsction with seid vommibnents shell bo paid within ten (10) days of any
investar exsouting required subscription sgresments with the balanos 1o be
mﬂmmm&ﬁwﬁaﬁnwwﬁmmnf&a first prymant.

31

12 Disclosures, mwmm&mmmmmmmmmmm

- shall be disclosed to investors in JER whe are introduoed to JER by ESI and

&ﬁf&ﬂmmm@?mwmmmmw

' megulations governing disclosure of placement or: finder's fees associated with
&sm&fmﬁe&mmpmm ;

3.3 Resistretion, ESI hereby warrants mﬁmpwsmﬁsﬁmtﬂh@mﬁeﬁ with all
' fedeval and/or stsie regisirativg requirsments applicsble to nﬁ’% axtivitios
wm;slmzi nymwm '
SECTION 4, MISCELLANEOUS /
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. wenforoeability, without invalidating the remainder of such provision or the

‘mﬁmwampmmm of this Agreument.
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Hemratinn, 2 § Slgiver, This &gwem cm&sn‘&m the e
&@mmtmngmmﬁwmw mm%mmmmmaﬁ
supmseding sl prior arrangements and agremments, and mey be modified,

: mw@éarmvﬁcﬁywammmmgm&byaﬁwmm@

Goveening Lawe, This Agresmant shall be construed, interpreted and the rights
of the parties determined in sconrdance with and governed by the intems! laws
of the State of iinois, withoul regerd or refsrsncs to the choies of lews or
conflict of Jaws prinsiples or rules of the State of Minois or of oy other

jurisdiction,

Interpretation. The headings confeined in this Agresmant are for reference
purposes ohly, and shall not effect in any way the meening ot interpretation of

this Agreement, In this Agreement, unless th context atheriise requires, the

masculing, mmwmmmm@umm plurs! inchus
one anpther,

! nito 4 g sw» T.!}va WEIVET byﬂ M herete Gfﬁﬂ}' @ﬁui’ Qfﬁﬁv
&ﬁ‘w pa:w shalt not be deemed to bsawnwwfmy subsequmtdc&mt ar
uther default by such party. :
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Wmewmmmnmumm
by the parties hereto, sach of which when so exeouted shell be desmed
mmm&&mwmwmwammm&m
instrument: |

am}amwmgwtmm&mgwmw:wm
Mhemsi%byasm@em&ﬁrﬁmmmmy%@mﬁ
Rules of the Americen Arbitration Asspeiation 2t en erbitration procesding
held in Chicags, HMinais, The costs-of the arbitration shall be paid one-half by
cach party. Bech party shafl be regponsible for its own sttorney fees, sxpen
witness fuet, and openss (other than the costs of the arbitration). The sward
of the arbitretor shadl be final and binding on the partiss end noneppealabls,
The parties frevocebly consent to the exclusive prisdiztios and venue of the

. cowrts of the United Stetes of America for the Northern District of Diineis and
: mmzﬁ%nfﬁ!mmé%%m%m ﬂmzammﬁmwﬁv&g

A ‘mﬁmm&fmywmxwm:ﬁ va&mmﬁ&ﬁa@m%mﬁ
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IN WITNESS WHEREOF, the parties herein have caused this Crompenssfion Agresment
to be guly sxecuted as of the dats st written above.

JER Partners, Tng,
By:
Title:
Emerald Star Internsrional, Ine.
By
hEd Title: |
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